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  BSE NSE 

 

Open 65560 

 

Open 19539 

High 65790 High 19589 

Low 65435 Low 19481 

Close 65512 Close 19512 

Change -483 Change -141 

Volume (Lacs) 7392 Volume(Lacs) 36689 

Turnover (Rs.inCr) 4478 Turnover(Rs.in Cr) 57211 
 

World Markets Current Previous Pt. Chg Var(%) 

Dow 33605 33408 197  0.6% 

Dow Futures 33849 33801 48  0.1% 
Nasdaq 13484 13431 53  0.4% 

FTSE 7492 7495 (2) 0.0% 
Nikkei 31767 30995 772  2.5% 

Hang Seng 17748 17517 230  1.3% 

Gift Nifty 19608 19601 8  0.0% 
Straits Singapore 3199 3167 32  1.0% 

South Korea 2434 2409 25  1.0% 

Taiwan 16521 16521 Closed Closed 
Shanghai 3088 3097 (9) -0.3% 
     

Commodity Prices Current Previous Pt. Chg Var(%) 

Copper ($/MT) 8104 8046 58.0  0.7% 
Alumin ($/MT) 2242 2240 2.0  0.1% 

Zinc ($/MT) 2513 2509 4.0  0.2% 

Brent Crude ($/bbl) 88.1 88.2 (0.1) -0.1% 
Gold ($/Ounce) 1863 1861 1.4  0.1% 

Silver ($/Ounce) 21.9 21.9 (0.0) -0.1% 

Light Crude ($/bbl) 86.3 86.4 (0.1) -0.1% 
N G ($/mmbtu) 3.3 3.4 (0.0) -0.8% 

Sugar ($/MT) 721.1 709.2 11.9  1.7% 
Rubber (Rs./kg) 147.0 145.8 1.3  0.9% 

Baltic Dry Index 1991 1929 62.0  3.2% 
 

Currency Exchange Rate Current Previous Var(%) 

Rs./$ rate 83.27 83.25 0.03% 

Rs./ Euro  87.71 87.84 -0.14% 

Rs./Chinese Yuan 11.43 11.42 0.11% 

Yen /$ rate 148.62 148.51 0.07% 

$ US/Euro 1.06 1.06 0.03% 
  

Dollar Index Current Previous Var(%) 

Dollar Index 106.01 106.08 -0.07% 
 

Support/ Resistance Levels for Today 

 Nifty Bank Nifty Fut 

Support 1 19460 43870 

Support 2 19400 43720 

Resistance 19570 44220 
 

  Securities in Ban For Trade 

IBULHSGFIN DELTACORP 

MANAPPURAM PNB 

L&TFH MCX 
 

 

 

 

 

 

 
 

 

Market Review 
US: U.S stock indices recorded gains on Monday, even as the 

ongoing conflict between Hamas and Israel and a surge in oil 

prices created a backdrop of uncertainty. 

Asia: Asian markets traded higher on Tuesday following 

overnight gains on Wall Street. 

India: India's benchmark stock indices declined through Monday 

as the fear of a wider conflict rose between Israel and Hamas. 

Banks, media, and metal sectors dragged down the indices. 

Market is expected to open  gap up and likely to witness 

positive move during the day 

Global Economy: Mexico's annual inflation eased in September 

for the eighth consecutive month and stood at 4.45%, still above 

the central bank's target. Annual core inflation in September, 

considered a better gauge of price trends because it excludes 

some highly volatile items, was 5.76%, in line with market 

forecasts and the lowest in almost two years. However, inflation 

figures continue to exceed the Bank of Mexico's target of 3% 

plus or -1% point. 

Chinese funds are seeking new capital sources in the Middle 

East and other markets, in a shift that could reshape investment 

flows as diplomatic tensions and other risks drive many U.S. 

investors out of the country.Seven China equity funds, including 

hedge funds and mutual funds, running more than $500 billion 

in combined assets.Mideast investors are also keen to allocate 

more resources to China as they can benefit from lower 

valuations and the effects of government stimulus to support 

the recovery. 

Commodities: Gold prices hit a more than one-week high on 

Tuesday, a day after posting sharp gains on increased market 

uncertainty due to the Middle East conflict as dovish remarks 

from top U.S. Federal Reserve officials weighed on the dollar 

and bond yields. 

Oil prices edged down slightly on Tuesday after gaining more 

than 4% in the previous session as markets weighed the 

potential for supply disruptions as the conflict between Israel 

and the Palestinian Islamist group Hamas continued.  

Currency: The dollar softened on Tuesday along with U.S. 

interest rate expectations and a fall in Treasury yields as 

investors detected a slight dovish shift in Federal Reserve 

officials’ tone. 
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  FII Derivative Transactions (Rs. Cr) 

Contracts Purchase Sell Net Open Interest (OI) OI (Previous day) Change 

 Contract Value Contract Value Value Contract Value Contract Value Contract Value 

Index Future 27893 2243 31344 2533 (290) 187467 15417 182672 15154 4795  263  

Index Option 12569659 964299 12732925 974645 (10346) 3295531 267229 3042825 250252 252706  16977  

Stock Future 137547 10843 141773 11390 (547) 2405129 187340 2410601 189792 (5472) (2452) 

Stock Option 226537 18211 229555 18458 (247) 179685 14392 166619 13584 13066  808  

Total 12961636 995596 13135597 1007026 (11430) 6067812 484378 5802717 468782 265095  15596  
 

  

 FII All Activity-BBG (Rs Cr) Buy Sell Net 

28-Sep-23 24635  27503  (2868) 

3-Oct-23 11641  12477  (836) 

4-Oct-23 10222  14178  (3957) 

5-Oct-23 11600  11938  (337) 

6-Oct-23 6929  6658  271  

Month to date-Oct 40391 45251 -4860 

FII (Prov.) (Rs Cr) Buy Sell Net 

3-Oct-23 9715  11749  (2034) 

4-Oct-23 9849  14273  (4424) 

5-Oct-23 10304  12168  (1864) 

6-Oct-23 6727  6818  (90) 

9-Oct-23 5052  6050  (998) 

Month to date- Oct  41647  51057  (9410) 

DII (Prov.) (Rs. Cr) Buy Sell Net 

3-Oct-23 9223  7862  1361  

4-Oct-23 10050  8281  1769  

5-Oct-23 7787  7266  521  

6-Oct-23 7151  6367  783  

9-Oct-23 8217  5555  2661  

Month to date-Oct  42428  35331  7096  

FII Debt - BBG (Rs. Cr) Buy Sell Net 

28-Sep-23 2161  1301  860  

3-Oct-23 1956  558  1398  

4-Oct-23 704  1157  (453) 

5-Oct-23 414  137  277  

6-Oct-23 1754  743  1011  

Month to date-Oct 4828  2595  2233  
  

Market Breadth  BSE NSE 

  No. % No. % 

Advance 977 25% 527 21% 

Decline 2830 72% 1910 76% 

Unchanged 122 3% 77 3% 
 

Market Turnover 09-Oct 06-Oct Var (%) 

BSE Cash 4478 4863 -8% 

NSE Cash 57211 60814 -6% 

NSE Futures 77127 76175 1% 

NSE Options 22894010 13914193 65% 

Total (Rs.Cr) 23032827 14056045 64% 
 

Volatility Index  09-Oct 06-Oct 

Volatility Index  11.40 10.30 
 

Index PE - TTM 09-Oct Yr. High Yr. Low 

Sensex  24.0 26.0 21.8 

Nifty 22.1 24.2 20.0 
 

Corporate News 
Dibang Power has secured a contract agreement with NHPC 
GR Infra / Patel Engineering: Dibang Power, a 50-50 JV of GR 
Infraprojects and Patel Engineering, has secured a contract 
agreement with NHPC for a Rs 3,637 crore project for 
construction of civil works in Arunachal Pradesh. Positive. (MC) 
 

Mazagon Dock Shipbuilders has signed LOI with an European 
Client 
Mazagon Dock Shipbuilders has signed Letter of Intent with an 
European Client for Construction of 6 firm and 4 optional units 
of 7500 DWT Multi- Purpose Hybrid Power Vessels. The prices 
for which would be firmed up at the time of Signing of 
Contract. (MC) 
 

Dr Reddy's Laboratories was named in an antitrust complaint 
filed in California court 
The company was named in an antitrust complaint filed in 
California court by Mayo Clinic and Lifepoint Corporate 
Services. It alleges improper restraining of competition and a 
shared monopoly in the sale of Revlimid. Sentimentaly. (MC) 
 

 

Economy  
Rubber industry faces global challenges: Low prices, labor 
costs, and more 
Low prices of rubber, increased labour costs, labour shortages, 
diseases, climate change, environmental problems are the 
common challenges that all NR-producing countries face today. 
Dr. Sawar Dhanania, Chairman of the Rubber Board, 
inaugurated the Annual Rubber Conference and Assembly 
Meetings of the Association of Natural Rubber (NR) Producing 
Countries (ANRPC) in Guwahati.(ET) 
 

Policy in works to scale up bamboo cultivation 
NITI Aayog is firming up a comprehensive policy to harness the 
multiple benefits of bamboo, increasingly referred to as 'green 
gold' with potential fabric to biofuel use. The idea is to 
incentivise the entire bamboo value chain including cultivation, 
production and development as the tree-like grass gains 
traction for its usage in infrastructure and as biofuel among 
others. (ET) 
International 
Tesla workers in Germany join union as health and safety 
issues grow 
Tesla workers at the carmaker's Brandenburg plant are joining 
the IG Metall union in rising numbers over concerns around 
health, safety and overwork.Lack of staff and inadequate 
safety provisions in the workplace were leading to a high 
number of accidents at work, and it was not rare that around 
30% of workers were signed off sick. (Inv) 
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  Top 5 Nifty Gainers 09-Oct 06-Oct Var(%) 

DRREDDY 5495 5425 1.3% 

HCLTECH 1250 1238 1.0% 

TATACONSUM 881 875 0.7% 

HINDUNILVR 2511 2499 0.5% 

TCS 3638 3621 0.5% 

Top 5 Nifty Losers 09-Oct 06-Oct Var(%) 

ADANIPORTS 790 831 -4.9% 

HEROMOTOCO 2955 3038 -2.7% 

HDFCLIFE 615 631 -2.5% 

M&M 1515 1549 -2.2% 

BPCL 340 347 -2.1% 

    

BSE Index Watch Last 1 day  1 wk  1 mth  1 yr  

SENSEX 65512 -0.7% -0.5% -1.6% 13.0% 

MIDCAP 31687 -1.2% -2.0% -3.0% 25.9% 

SMLCAP 37210 -1.7% -0.9% -2.8% 28.2% 

AUTO 35890 -0.9% -2.0% -1.6% 23.5% 

BANKEX 49334 -1.0% -1.7% -2.5% 10.5% 

Capital Goods 47559 -1.3% -0.4% -0.1% 48.5% 

FMCG 18620 -0.3% -0.3% -0.7% 17.4% 

Health Care 27980 -0.3% -1.8% -1.1% 19.3% 

IT 32584 -0.2% 1.6% -0.3% 14.6% 

METAL 22378 -1.2% -3.6% -4.0% 17.4% 

Oil & Gas 18451 -1.4% -3.0% -5.3% -0.6% 

Power 4469 -1.6% -4.1% -4.5% -5.5% 

Realty 4652 -0.9% 1.0% -1.7% 34.5% 

 

NSE USD Futures 09-Oct 06-Oct Var (%) 

Oct Expiry  (Rs./$) 83.30 83.24 0.1% 

Nov Expiry  (Rs./$) 83.32 83.23 0.1% 

Total Turnover (Rs. Crore) 20042 24587 -18% 
 

Sectors TTM PE 

 Auto 31.84 

 Auto Ancillary 42.4 

 Banking 15.86 

 Engineering 44.66 

 Cement 77.05 

 Diamonds & Jewellery 38.8 

 Housing Finance 20.53 

 Infrastructure & Const 29.92 

 Metals-Aluminium 36.8 

 Metal - Steel 13.89 

 Oil Expl. 14.54 

 Pharma 7.55 

 Power – Gen. Supp. 40.82 

 Information Tech. 16.07 

 Sugar 11.34 

 Telecom Serv. Prov. 153.36 

 Tyres 34 
 

 

 

 

 
  
 
 
 
 
 
 

Nifty Vs MSCi Emerging Market Index    (Source: BBG)                                                                              

 

 
 

10 year G-Sec Yield  Current Previous Change 

US  4.64% 4.80% (16) bps 

Japan 0.77% 0.81% (3) bps 

India 7.38% 7.34% 4 bps 

UK  4.48% 4.57% (10) bps 

Libor 3 Mths 5.67% 5.67% 0 bps 
 

Indian Eco Data Current Previous Var(%) 

Forex Reserve (US$ in bn) 525 528 -0.7% 

Inflation – WPI -0.52% -1.36% 84 bps 

Inflation – CPI 6.83% 7.44% (61) bps 
 

India GDP Q4FY23 Q4FY22 Var(%) 

Growth 8.00% 6.06% 194 bps 
 

Monetary Policy Current Previous Change 

Repo Rate 6.50% 6.50% 0 bps 

Reverse Repo Rate 3.35% 3.35% 0 bps 

CRR 4.50% 4.50% 0 bps 

O/S Banking System 
Liquidity (Rs bn) 288 276 11.7  

 

IIP Growth % Jul-23 Jul-22 YTD  

IIP 5.7 2.2 4.2 

Mining 10.7 -3.3 7.3 

Manufacturing 4.6 3.1 4.8 

Electricity 8.0 2.3 2.9 

 

 

 

800

900

1000

1100

1200

1300

1400

9000

11000

13000

15000

17000

19000

21000

Se
p

-2
1

N
o

v-
2

1

Ja
n

-2
2

M
ar

-2
2

M
ay

-2
2

Ju
l-

2
2

Se
p

-2
2

N
o

v-
2

2

Ja
n

-2
3

M
ar

-2
3

M
ay

-2
3

Ju
l-

2
3

Se
p

-2
3

Nifty MSCI Emerging Market Index



 
10

th
 October, 2023 

 

D
a
il

y
 R

ep
o
rt

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
       
 
                                      
 
               
                                        
 
 
 
 
 
 
   
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

ADR Price Movement 

Company Price Volume Previous Volume Variance No. of Share  ADR Price BSE Variance 

 
(US$) 

 
Day Price 

 
(%) Per ADR (Rs.) Price (%) 

Infosys Tech 17.75 8642698 17.79 5476641 -0.22% 1 1478.04 1475.45 0.2% 

Wipro 4.88 646478 4.94 752586 -1.21% 1 406.36 405.60 0.2% 

Dr.Reddy's 66.65 182685 66.32 278828 0.50% 1 5549.95 5494.85 1.0% 

ICICI Bank 22.76 2516142 23.06 3062967 -1.30% 2 947.61 938.60 1.0% 

HDFC Bank 58.87 1159928 59.29 964508 -0.71% 3 1634.03 1516.25 7.8% 
 

 

GDR's (US$) 

 

Prices Prev. Close Change Var % 

L&T 36.70 37.00 (0.3) -0.8% 

RIL 54.80 56.00 (1.2) -2.1% 

SBI 70.90 71.60 (0.7) -1.0% 
 
 

US Economy Data Current Previous 

Inflation (%)(YoY) 3.70% 3.20% 

Unemployment (%)  3.80% 3.80% 
 

Interest Rate (%) Current Previous 

Fed Rate 5.50% 5.50% 
 

US GDP Q2CY23 Q1CY23 Q4CY22 

Growth (QoQ Annualized) 2.10% 2.20% 2.60% 
 

China Economy Data Current Previous 

GDP  6.30% 4.50% 

Inflation – CPI (%)  0.10% -0.30% 

 
 
 
 
 

Economic Calendar Date 

Indian GDP Data 30 Nov 

Indian Inflation Data  CPI 12 Oct 

Indian Inflation Data  WPI 16 Oct 

Indian Monetary Policy 8 Dec 

India’s Industrial Production (IIP) 12 Oct 
US Inflation Data 12 Oct 
US GDP 26 Oct 

US Unemployment Data 3 Nov 

US Fed Rate 01 Nov 

China GDP 18 Oct 

China Inflation Data 13 Oct 

 

 

 

 
 

Event Update 

Name Date Purpose 

Gujarat Themis Biosyn Ltd. 10-10-2023  Stock Split from Rs.5/- to Re.1/- 

Jonjua Overseas Ltd. 10-10-2023  Bonus issue 

Themis Medicare Ltd. 10-10-2023  Stock Split from Rs.10/- to Re.1/- 

Refnol Resins & Chemicals Ltd. 11-10-2023  Amalgamation 

Advance Lifestyles Ltd. 13-10-2023  Bonus issue 

RMC Switchgears Ltd. 13-10-2023  Bonus issue 

Glenmark Life Sciences Ltd. 17-10-2023  Interim Dividend 
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         Bulk Deal As On  09/10/23  

                    
 
         
          
                                                                                                                                                          
          
                                   

 

                                              

                        

                          

Security Code Security Name Client Name Deal Quantity Price 

543377 ADISHAKTI MADHUSUDAN RAO POLINENI B 40000 13.4

531297 ARTEFACT ADITI MEHTA B 90000 64.71

539546 BNL ARVIND KRISHNA CHANDURKAR S 65227 57.43

539546 BNL ARVIND KRISHNA CHANDURKAR B 65227 56.95

543439 BRANDBUCKT SYNEMATIC MEDIA AND CONSULTING PRIVATE LIMITED B 74000 42.14

541299 DLCL VIJAYKUMAR KARMAN NARSHI SHAH B 28000 28.27

531364 EKANSH GIRIRAJ STOCK BROKING PRIVATE LIMITED B 128840 59.27

531739 GENNEX ANUPRIYA CONSULTANTS PVT LTD B 2000000 13.29

531739 GENNEX RIDHI SIDHI DISTRIBUTORS PVT. LTD. B 1000000 13.32

540377 IFL CHANDAN CHAURASIYA S 856694 14.71

540377 IFL CHANDAN CHAURASIYA B 1297356 14.69

541983 INNOVATIVE MI LIFESTYLE MARKETING GLOBAL PRIVATE LIMITED B 200000 27.46

541983 INNOVATIVE NAVYUG GLOBAL INVESTMENTS B 200000 27.46

538539 JTAPARIA MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED S 135000 53.41

513250 JYOTISTRUC STATE BANK OF INDIA S 3400000 16.1

540696 KCDGROUP HIMANSHUMITTAL S 257800 14.78

540696 KCDGROUP PARMOD KUMAR MITTAL S 666660 14.78

540696 KCDGROUP SHITAL BHAVESHKUMAR SHAH B 300000 14.78

539767 MNIL MADHUSUDAN RAO POLINENI B 20000 12.99

540727 POOJA SHREE BAHUBALI CONSULTANTS LTD S 70000 32.54

543617 REETECH RAHUL DEVESH DADHEECH S 22800 52.58

512257 SVARTCORP NITIN BAKSHI B 653000 3.95

543799 SVJ JR SEAMLESS PRIVATE LIMITED B 30000 53.77

543799 SVJ KESAR TRACOM INDIA LLP S 30000 53.77

539041 SVPHOUSING JMP SECURITIES PVT LTD S 80000 85.3

539041 SVPHOUSING VORA FINANCIAL SERVICES PVT LTD S 122500 85.3

539291 VASUDHAGAM CREATEROI FINANCIAL CONSULTANCY PRIVATE LIMITED. B 22000 12.3

539291 VASUDHAGAM JYOTIBEN MANJEEBHAI KHATARIYA S 21800 12.3

Security Code Security Name Client Name Deal Quantity Price 

ARABIAN Arabian Petroleum Limited JAIN SANJAY POPATLAL BUY 60000 77.4

ARABIAN Arabian Petroleum Limited PRAVINKUMAR DEVICHAND JAIN BUY 62000 77.4

BHANDA-RE Bhandari Hosiery  Ex p Ltd PRAKASH CHAMPAKLAL MODY BUY 100000 1.35

BHANDA-RE Bhandari Hosiery  Ex p Ltd SHYAM ABHAY JASANI SELL 340378 1.35

CADSYS Cadsy s (India) Limited KUTIR NAVINCHANDRA PATEL BUY 48000 235.19

CTE Cambridge Technology  

Ente

KERSIE M WAGHMAR SELL 107766 61.58

CELLECOR Cellecor Gadgets Limited SKY WANDERERS  LLP BUY 200400 129.3

CELLECOR Cellecor Gadgets Limited VAIBHAV  JAIN BUY 151200 129.3

DIGIKORE Digikore Studios Limited VICCO PRODUCTS BOMBAY PVT LTD BUY 58400 277.28

GICL-RE Globe Intl Car Ltd-RE DIXIT PRADEEP KUMAR BUY 30000 0.25

GICL-RE Globe Intl Car Ltd-RE KAUSHIK SHAH SHARES & SECURITIES PVT LTD BUY 198000 0.25

GICL-RE Globe Intl Car Ltd-RE MANJAPPA   CHAITRA BUY 96000 0.25

BSE

NSE
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GICL-RE Globe Intl Car Ltd-RE RAJENDRAKUMAR POPATLAL NIRMAL BUY 27000 0.25

GICL-RE Globe Intl Car Ltd-RE RAJENDRAKUMAR POPATLAL NIRMAL BUY 30000 0.37

GICL-RE Globe Intl Car Ltd-RE RAJNISH KUMAR SHUKLA BUY 480000 0.25

GICL-RE Globe Intl Car Ltd-RE RAMESH BHANDAPPA MUNNOLI SELL 36000 0.3

GICL-RE Globe Intl Car Ltd-RE SHRENIK DINESH SHAH BUY 33000 0.25

GICL-RE Globe Intl Car Ltd-RE SUBHASH AGRAWAL SELL 807000 0.25

GICL-RE Globe Intl Car Ltd-RE WILSON HOLDINGS PRIVATE LIMITED SELL 201000 0.25

INFIBEAM Infibeam Av enues Limited ABHISHEK MAYUR DESAI BUY 6000000 20.55

INFIBEAM Infibeam Av enues Limited MAYUR DESAI HUF SELL 6000000 20.55

INSPIRE Inspire Films Limited RASHI FINCORP LTD BUY 86000 70.81

LAL Lorenzini Apparels Ltd DISCOVERY BUILDCON PRIVATE LIMITED BUY 179900 225

LAL Lorenzini Apparels Ltd PARVEEN KUMAR AGARWAL SELL 80000 225

LAL Lorenzini Apparels Ltd SAMBHAV GARG SELL 100000 225

NEWJAISA New jaisa Technologies Ltd MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 336000 73.87

SAAKSHI Saakshi Medtec N Panels L ASHISH RAMESHCHANDRA KACHOLIA BUY 622800 167.01

SAAKSHI Saakshi Medtec N Panels L HEM FINLEASE PVT LTD SELL 620400 167

SADBHAV Sadbhav  Engineering Limit KAUSHIK SHAH SHARES & SECURITIES PVT LTD BUY 900000 16.1

SRPL Shree Ram Proteins Ltd. DOPPALAPUDI SILLA RAO SELL 1500000 1.2

SKYGOLD Sky  Gold Limited CHAKRAVARTHI ABHINAYA BUY 60000 407.55

SOTAC Sotac Pharmaceuticals Ltd AG DYNAMIC FUNDS LIMITED SELL 91200 121

SOTAC Sotac Pharmaceuticals Ltd SAMBHAVNATH INVESTMENTS AND FINANCES PRIVATE LIMITED BUY 92400 120.99

SEL Sungarner Energies Ltd BHARAT KUMAR SOMCHAND SHAH SELL 12800 194.51

SEL Sungarner Energies Ltd RAJESH NARASIMHAMURTHY SELL 12800 198.11

THOMASCOTT Thomas Scott (India) Ltd KAMLESH CHINUBHAI SHAH BUY 68282 123.7

TRU TruCap Finance Limited BHAMINI KAMAL PAREKH SELL 1010000 64

TRU TruCap Finance Limited NANDANVAN INVESTMENTS LIMITED SELL 587000 64.99

UCL Ushanti Colour Chem Ltd DILIPBHAI VALABHAI PRAJAPATI BUY 68000 63.93

UCL Ushanti Colour Chem Ltd RAVI KHANT BUY 78000 67.5

VCL Vax tex  Cotfab Limited AGRAWAL NIKUNJ SELL 1058933 1.91
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Disclosure: 

 
Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are 
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 
having Registration no. INH000001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India 
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and , 
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments 
and Currency Derivatives Segment . 
 
NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at 
times, have different or contrary views on stocks and markets.  
 
NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / 
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial 
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or 
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its 
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at 
the end of the month immediately preceding the date of publication of this research report.  
 
NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of 
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received 
any compensation or other benefits from the company covered by Analyst or third party in connection with the research 
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been 
engaged in market making activity of the subject company.  
 
Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this 

research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or 
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly 
related to the inclusion of specific recommendations or views in this research.  The analyst(s) principally responsible for 
the preparation of this research report and has taken reasonable  care  to  achieve  and  maintain  independence  and  
objectivity  in  making  any recommendations.  
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Disclaimer: 

 
The Research Report is for the personal information of the authorized recipient and does not construe to be any 
investment, legal or taxation advice. NBSPL is not soliciting any action based upon it. Nothing in the research report shall 
be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such 
transaction. In preparing the research report, we did not take into account the investment objectives, financial situation 
and particular needs of the reader.  
 
The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in 
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